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Current Trends 


Effective interest rates on FHA-insured and VA-guaranteed home loans declined 
during February and March...according to a HUD survey. On federally-underwritten 
single-family homes. . . interest rates declined to 9.31 percent in early February. ..a drop of 
16 basis points from the 9.47 percent prevailing in early January. The effective interest rate 
on loans closed in March was 9.19 percent. The rate for new commitments in March averaged 
9.16 percent. The maximum interest rate on FHA/VA loans during the period covered in the 
survey was 8.75 percent. This rate was lowered to 8% percent on March 30. 


Project notes totaling $700.3 million... representing 93 Public Housing Agencies 
.. were sold in late April at an average interest rate of 3 percent. The rate a month earlier 
was 3.059 percent. 


The F.W. Dodge Division of McGraw-Hill reports that new construction contracts in 

March rose 42 percent over March 1975... to a level of $8.91 billion. The increase came in 

both residential construction activity... which has been going up for a number of months 

.and also in nonresidential... which has been lagging. The turnaround in nonresidential 

.a 17 percent rise over the 1975 figure. .. led George A. Christie, Chief Economist for 

Dodge to comment: “An upturn in the nonresidential market seems to be ‘finally taking 

hold’. Although the construction recovery remains tenuous. . . the conditions needed to keep 
it going are looking better all the time.” 


Further evidence that the American public is in a saving mood was the Treasury’s 
report that savings bond sales in the first quarter were the highest since the H Bonds were 
first put on sale 24 years ago. The combined sales of Series E and H Bonds totaled $1.98 
billion...up from $1.66 billion for the previous three months. Sales also exceeded 
redemptions. 


Final figures for 1975 compiled by HUD showed that long-term mortgage loans 
closed during the year totaled $118.1 billion. . . an increase of 6 percent above 1974’s $111.4 
billion. Reflecting the marked improvement in home sales. ..loans closed for 1-to-4-unit 
residential properties grew from $67.5 billion in 1974 to $77.3 billion in 1975...a 15 
percent rise. In contrast. .. loans closed for apartment houses were 15 percent lower in 1975 
than 1974...and mortgage lending for commercial properties also declined. Farm mortgage 
lending remained the same as the previous year. 


* 
Return of the Single-Family House Predicted 


The new trend in housing is the return to the single-family house. .. according to 
Jerome L. Howard, president of the Mortgage Bankers Association of America (MBA). 
Speaking at the American Bankers Association 16th National Conference on Real Estate 
Financing «in Dallas...Mr. Howard said: “The long uptrend of apartment starts as a 
proportion of total activity is not only over but has already started to go in the other 
direction. . . shifting back to single-family activity. This the beginning of a trend that will 
continue for the next decade and a half. 


“We have crossed the threshold of a single-family housing boom that in the next 15 
years will rival the post-war single-family housing boom of the late 1940s and 1950s. . . and 
in one very real sense will exceed that golden age of housing activity,” Howard predicted. 
“More single-family housing units will be started in the next 15 years than from 1946 
through 1960.” 





Rehab Ideas Asked 


HUD is asking the public for ideas on Neighborhood Rehabilitation through use of its 
Housing Assistance Payments Program. 


The assistance program under consideration by HUD would aid communities in 
carrying out concentrated rehabilitation programs as part of neighborhood planning. It would 
be available to communities which participate in HUD’s Community Development Block 
Grant program and have a local commitment to concentrate public and private resources on 
conservation of neighborhoods. 


The general proposal to modify HUD’s Section 8 Housing Assistance Payments 
Program was published in the Federal Register on April 26. The public has been invited to 
submit written comments by May 26. The comments will be considered by HUD in 
developing Program Regulations. “ 


Fair Housing Publication Issued 


HUD has issued Fair Housing & Funding: A Local Strategy. ..a “how-to” manual on 
fund-raising techniques, strategies, and possible funding sources. .. public and private. . . for 
local Fair Housing efforts. ee 


Based on information compiled by the National Fair Housing Conference sponsored 
by HUD in April 1975...the 200-page manual (and accompanying 70-page appendix) 
provides the basic information necessary to seek and gain funding for Fair Housing 
organizations. 


James H. Blair, HUD Assistant Secretary for Fair Housing and Equal Opportunity, 
said the publication is “only a set of guidelines. not a blueprint that can be followed 
successfully line-by-line,” because “‘the circumstances vary in each community and the choice 
of funding techniques, together with the method of application, will vary from city to city 
and from organization to organization.” 


Particular attention is paid to such public resources as HUD’s Section 701, Comprehen- 


sive Planning Assistance Program; the Social Security Act Amendments of 1974; the Older 
Americans Act of 1965; the Higher Education Act of 1965, and the Appalachian Regional Com- 
mission. Private fund-raising sources exanined include foundations and individual and corporate 
contributions. 

Fair Housing groups and organizations may obtain copies of Fair Housing & Funding: 
A Local Strategy (HUD-EO-137, March 1976) from: Office of Fair Housing and Equal 
Opportunity, HUD, Room 5202, Washington, D.C. 20410. 


* 


New Publications 


Land Use Planning Abstracts... 1974-1975. Published by Environment Information 
Center. ..the clearinghouse for energy and environmental information. The book lists 110 
land-use related bills... along with 385 new books and several thousand abstracts of 
significant journal articles and reports published during the 2-year period. Publication No. 
74-28044, 500 pp, hardcover, $50, updated annually. Available on 10-day approval from 
EIC, 12 E. 39th Street, New York City 10016. 


Federal-State-Local Government Directory, 1976 Winter-Spring Edition. A quick- 
reference 224-page directory listing top officials and their aides. An authoritative source for 
names, addresses, telephone numbers of officials and sources of government and international 
statistics and data. Price $3.95 from Braddock Publications, 1028 Connecticut Avenue, 
N.W., Washington, D.C. 20036. 


Residential Storm Water Management. . . objectives, principles, and design considera- 
tions. .. a comprehensive manual and definitive guide to be used in the development of storm 
water management systems. Published jointly by ULJ—the Urban Land Institute, the 
American Society of Civil Engineers, and the National Association of Home Builders. 
Available from ULI, 1200 18th St., N.W., Washington, D.C. 20036. Price $4.50 to ULI 
members; $7.50 to nonmembers. 





Ford Foundation Aids Tenant Management Studies 


The Ford Foundation has provided a $600,000 grant to the Manpower Demonstration 
Research Corporation of St. Louis to cover a portion of the cost of a National Tenants 
Management Program... patterned after the experiments conducted in St. Louis. . . which 
were financed by a HUD grant. 


The St. Louis activity showed promising results...and the Ford Foundation 
funds... which will supplement the Federal grant. ..will be used to cover a portion of 
MDRC’s administrative costs, including supervision and evaluation of the program. 


MDRC will provide training for tenants in such areas as accounting and budgeting, 
real estate management, community organization, and job creation and training. MDRC will 
also evaluate the experiments with respect to five major objectives: improving operating 
performance, reducing social delinquency, providing new employment opportunities, 
enhancing community aspects of public housing, and increasing resident satisfaction. 


The success of the St. Louis projects has led housing experts to believe that tenant 
management can ameliorate many of the problems plaguing public housing. Crime, vandalism, 
and rent delinquency have forced the abandonment of projects in some cities. In St. Louis, a 
9-month rent strike toppled the housing administration and all but bankrupted the Housing 
Authority. 


A key element in the St. Louis experiments has been the new job opportunities 
provided chronically unemployed residents. Tenants have been hired as building and lane 
captains, youth workers, security guards, and social service directors. The St. Louis 
tenant-managed corporations (TMC) are also participating in a national supported-work 
demonstration in which tenants with special needs are given the opportunity to gain new 
skills and confidence. Under the demonstration, tenants have been employed to provide 
homemaking and food services for the elderly and child care for working mothers. MDRC is 
also administering the supported-work demonstration with Federal and Foundation funding. 


Further details from Thomas V. Seessel, Manpower Demonstration Research Corpora- 
tion, 200 East 42nd St., New York, N.Y. 10017. 


* 


Resource Center Elects 


Edwin D. Dodd... president and chief executive officer of Owens-Illinois, Inc., was 
elected Chairman of the Board of the National Center for Resource Recovery, Inc. (NCRR). 


He replaces Donald M. Kendall, who resigned the chairmanship. Mr. Kendall who is 
chairman of the board and chief executive officer of PepsiCo., Inc., had been chairman of 
the Center’s board since its organization in 1970. He will continue to serve as a director. 


August A. Busch, III, president and chief executive officer of Anheuser-Busch, Inc., 
was elected vice chairman of the board. He succeeds Dodd... who formerly served in that 
position. Kendall, Dodd, and Busch were among the industry leaders who founded the 
non-profit research organization to advance resource recovery as an alternative to conven- 
tional solid waste disposal. 


Dodd is also chairman of the Executive Committee and a director of the NCRR 
Foundation. The Foundation is a separate, non-profit entity engaged in activities supporting 
the National Center. 


At the board meeting, two new directors were elected: E.R. Kane, president, E./. 
duPont DeNemours and Co., Inc., and William W. Wommack, vice chairman of the board, the 
Mead Corp. 


Members of the NCRR board. of directors represent 17 industries and several labor 
unions that support the Center, as well as education and consumer interests. 





Atlas to be Published 


A Comparative Atlas of America’s Great Cities: Twenty Metropolitan Regions. . . will 
present information derived and interpreted from the findings of the 1970 U.S. census. 
Edited by Ronald Abler. 


Publication date will be August 1. This will be Volume 3 of the Comparative 
Metropolitan Analysis Project... sponsored by the Association of American Geographers and 
funded by the National Science Foundation. The work is being published by the University 
of Minnesota Press for the Association of American Geographers. Volumes | and 2 of the 
Comparative Metropolitan Analysis Project are being published by the Ballinger Publishing 
Company of Cambridge, Massachusetts. These volumes... both of which are edited by John 
S. Adams...are titled, respectively, Contemporary Metropolitan America: Twenty Geo- 


graphical Vignettes, and Urban Polic ymaking and Metropolitan Dynamics: A Comparative 
Geographical Analysis. 


The Comparative atlas will contain 1,050 maps in color, as well as additional maps in 
an appendix in black and white. The maps and text together explain, interpret, and discuss 
detailed findings concerning social, economic, and political aspects of the twenty metro- 
politan areas, including environment, housing, transportation, land use, education, public 
health and health care services, crime and public safety, socio-economic and racial seg- 
regation, employment and poverty, urban renewal and redevelopment, and intergovernmental 
relationships. 

The cities or metropolitan regions covered in the atlas are Boston, New York- 
Northern New Jersey, Philadelphia, Hartford-Connecticut Valley, Baltimore, New Orleans, 
San Francisco-Oakland, Pittsburgh, St. Louis, Cleveland, Chicago, Detroit, Minneapolis-St. 
Paul, Seattle, Dallas-Fort Worth, Houston, Los Angeles-Long Beach, Miami, Atlanta, and 
Washington, D.C. 


The Atlas will be priced at $95.00, with a 10 percent discount on advance orders 
placed before August 1. University of Minnesota Press. Minneapolis 55455. 
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